
Current Cash Flow for Forrest View Apartments as at Sep-2007 Detailed DM  - 200 Apartments with ground floor retail

 Code Stage Description
1000 Land and Acquisition

Total Land Purchase Price
. - Deposit in Trust Account

6-1001 - Settlement (balance)
6-1002 - Stamp Duty (NIL)
1008 Interest on Deposit in Trust
1010 Profit Share to Land Owner

. - Valuation Fees

. - Legal Fees
TOTAL

2000 Project Contingency

3000 Professional Fees
6-3001 - Acoustic
6-3002 - Airspace consultant
6-3003 - Arborist
6-3004 - Archaeological Consultant
6-3005 - Building Architect
6-3006 - Building Construction Approval
6-3007 - Civil Engineer
6-3008 - Cultural Heritage Consultant
6-3009 - Due Diligence Consultant
6-3010 - Eco Sustain Dev
6-3011 - Electrical Engineer
6-3012 - Environmental Consultant
6-3013 - Finance consultant
6-3014 - Fire Engineer
6-3015 - Flora & Fauna
6-3016 - Geotech
6-3017 - Interior Design
6-3018 - Landscape Architect
6-3019 - Legal
6-3020 - Market Research
6-3021 - Mechanical
6-3022 - Program consultant
6-3023 - Quantity Surveyor
6-3024 - Stormwater & hydrology
6-3025 - Structural Engineer
6-3026 - Land Surveyor
6-3027 - Town Planner
6-3028 - Traffic Consultant
6-3029 - Valuer
6-3030 - Other

6-3099 - Development Management
TOTAL

4000 Construction Costs
6-4006 - Construction Contract
6-4007 - Purchaser variations
4099 Construction Contingency

TOTAL
5000 Statutory Fees and Contributions

6-5001 - Affordable Housing
6-5002 - Construction Certificate
6-5003 - Council Fees and Bonds
6-5004 - Council Section 96
6-5005 - Long Service Levy
6-5006 - Occupation Certificate
6-5008 - Section 94
6-5009 - Water Authority/Section 73
6-5010 - Other

TOTAL
- Miscellaneous Costs

TOTAL
- Miscellaneous Costs

TOTAL
6000 Miscellaneous Costs

6-6001 - Bank guarantee fees
6-6002 - Body corporate insurance
6-6003 - Contract Works Insurance
6-6004 - Fencing
6-6006 - Public Liability Insurance
6-6007 - Security
6-6008 - Strata certificates
6-6009 - Titles office registration
6-6010 - Other

TOTAL
7000 Land Holding Costs

6-7001 - Council Rates
6-7002 - Land Tax
6-7004 - Strata levies
6-7005 - Water Levies
6-7006 - Other

TOTAL
8000 Selling Costs
8001 RS1 Residential - 1 Bedroom Units Sales Commission
8002 RS2 Residential - 2 Bedroom Units Sales Commission
8003 RS3 Residential - 3 Bedroom Units Sales Commission

- RET Retail Shops Sales Commission
6-8001 - Advertising
6-8002 - Display suite construction
6-8003 - Display suite operations
6-8004 - Furniture & Fittings
6-8005 - Marketing Material
6-8006 - Model
6-8007 - Signage
6-8008 - Website
6-8009 - Other

TOTAL
9000 Sales Revenue

4-9001 - Residential - 1 Bedroom Units
4-9002 - Residential - 2 Bedroom Units
4-9003 - Residential - 3 Bedroom Units
4-9004 - Retail

Capitalised Terminal Rent
TOTAL

12000 Rental Income

 Forrest View Apartments  -  CASH FLOW
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

Jun-2006 Jul-2006 Aug-2006 Sep-2006 Oct-2006 Nov-2006 Dec-2006 Jan-2007 Feb-2007 Mar-2007 Apr-2007 May-2007 Jun-2007 Jul-2007 Aug-2007 Sep-2007 Oct-2007 Nov-2007 Dec-2007 Jan-2008 Feb-2008 Mar-2008

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            1,870,000              -                            -                            -                            -                            -                            
17,000,000            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            13,200                   -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            280,500                 0                           -                            -                            -                            -                            

17,000,000            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,163,700              0                           -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            30,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            30,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            30,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            30,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            28,000                   42,000                   49,000                   52,500                   52,500                   63,000                   84,000                   170,328                 145,737                 205,100                 164,080                 153,825                 102,550                 127,069                 96,304                   
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            30,000                   -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            6,000                     6,000                     6,000                     6,000                     6,000                     -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            30,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            

30,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            7,500                     7,500                     7,500                     7,500                     -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            7,500                     7,500                     7,500                     7,500                     -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            7,500                     7,500                     7,500                     7,500                     -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            15,000                   -                            2,000                     -                            13,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            30,000                   -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            30,000                   -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            30,000                   -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            11,000                   11,000                   11,000                   -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            4,125                     4,125                     4,125                     4,125                     4,125                     4,125                     
-                            -                            -                            33,333                   33,333                   33,333                   33,333                   33,333                   33,333                   33,333                   33,333                   33,333                   33,333                   33,333                   33,333                   45,000                   105,000                 -                            -                            -                            -                            -                            

1,500                     1,500                     -                            5,000                     -                            7,000                     -                            -                            -                            -                            -                            -                            -                            -                            -                            3,455                     2,424                     2,424                     2,424                     2,424                     2,424                     2,424                     
-                            -                            -                            -                            -                            5,000                     5,000                     5,000                     5,000                     5,000                     5,000                     -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            6,000                     2,000                     -                            7,333                     7,333                     7,333                     -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            3,500                     3,500                     3,500                     3,500                     3,500                     3,500                     3,500                     3,500                     3,500                     3,500                     3,125                     3,982                     3,982                     3,982                     3,982                     3,982                     3,982                     
-                            -                            -                            -                            5,000                     5,000                     5,000                     5,000                     5,000                     5,000                     -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            6,000                     6,000                     6,000                     6,000                     6,000                     -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            30,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            12,000                   -                            9,000                     9,000                     -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,000                     -                            -                            -                            -                            -                            
-                            -                            5,000                     -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            500                       -                            -                            -                            -                            -                            
-                            8,000                     -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            800                       -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            3,547                     192,710                 154,168                 144,533                 96,355                   119,393                 90,486                   

90,000                   -                            236,560                 193                       627                       41,470                   60,447                   71,385                   77,288                   76,497                   94,466                   121,666                 121,536                 132,271                 221,049                 221,342                 89,192                   71,354                   66,894                   44,596                   55,258                   41,880                   
121,500                 54,500                   253,560                 106,526                 121,960                 159,303                 149,114                 188,052                 207,954                 194,830                 308,799                 210,999                 221,369                 253,104                 428,210                 422,206                 666,834                 411,133                 386,783                 265,032                 312,251                 239,201                 

-                            -                            -                            -                            -                            1,400,000              2,100,000              2,450,000              2,625,000              2,625,000              3,150,000              4,200,000              4,200,000              4,550,000              7,505,660              6,682,906              9,379,856              7,503,885              7,034,892              4,689,928              5,627,914              4,220,935              
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            183,333                 183,333                 
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            1,400,000              2,100,000              2,450,000              2,625,000              2,625,000              3,150,000              4,200,000              4,200,000              4,550,000              7,505,660              6,682,906              9,379,856              7,503,885              7,034,892              4,689,928              5,811,247              4,404,269              

-                            -                            2,215,000              -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            229,555                 -                            -                            -                            -                            -                            
-                            -                            925,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            95,864                   -                            -                            -                            -                            -                            
-                            -                            1,150,000              -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            119,182                 -                            -                            -                            -                            -                            
-                            -                            85,670                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            8,879                     -                            -                            -                            -                            -                            
-                            -                            85,630                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            8,874                     -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            259,027                 
-                            -                            3,210,000              -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            332,673                 -                            -                            -                            -                            -                            
-                            -                            280,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            29,018                   -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            7,951,300              -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            824,045                 -                            -                            -                            -                            259,027                 

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,000                     -                            -                            -                            -                            -                            
-                            -                            20,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            188,754                 151,003                 141,566                 94,377                   116,942                 88,629                   
-                            -                            180,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            204,754                 151,003                 141,566                 94,377                   116,942                 88,629                   

-                            -                            5,000                     -                            -                            5,000                     -                            -                            5,000                     -                            -                            5,000                     -                            -                            5,000                     -                            -                            6,155                     -                            -                            6,155                     -                            
-                            -                            120,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            120,000                 -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            440,000                 -                            -                            496,631                 -                            -                            496,631                 
-                            -                            5,000                     -                            -                            5,000                     -                            -                            5,000                     -                            -                            5,000                     -                            -                            5,000                     -                            -                            6,155                     -                            -                            6,155                     -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            130,000                 -                            -                            10,000                   -                            -                            10,000                   -                            -                            10,000                   -                            -                            130,000                 440,000                 -                            12,310                   496,631                 -                            12,310                   496,631                 

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            36,364                   36,364                   36,364                   36,364                   36,364                   36,364                   36,364                   36,364                   36,364                   36,364                   36,364                   -                            -                            -                            -                            40,000                   -                            -                            -                            -                            -                            
-                            125,000                 125,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            25,000                   -                            -                            -                            -                            -                            
-                            -                            -                            5,000                     5,000                     5,000                     5,000                     5,000                     5,000                     5,000                     5,000                     5,000                     5,000                     -                            -                            -                            5,000                     -                            -                            -                            -                            -                            
-                            50,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            5,000                     -                            -                            -                            -                            -                            
-                            400,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            40,000                   -                            -                            -                            -                            -                            
-                            40,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            4,000                     -                            -                            -                            -                            -                            
-                            50,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            5,000                     -                            -                            -                            -                            -                            
-                            45,000                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            4,500                     -                            -                            -                            -                            -                            
-                            150,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            896,364                 161,364                 41,364                   41,364                   41,364                   41,364                   41,364                   41,364                   41,364                   41,364                   41,364                   5,000                     -                            -                            -                            128,500                 -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
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Current Cash Flow for Forrest View Apartments as at Sep-2007 Detailed DM  - 200 Apartments with ground floor retail

 Code Stage Description

10000 Financing Costs
6-9001 - Establishment fee
6-9002 - Mortgage duty
6-9004 - Trustee and agency fee

TOTAL
11000 Other
11001 Interest Received on Deposits

0 Pre-Sale Commissions
11002 GST Input Credits
11003 GST Expense

Stock Summary
SALES SUMMARY
Units Sold

Cumulative Units Sold
% Units Sold

SqM Sold
Cumulative 
% SqM Sold

AUD Sold
Cumulative 
% AUD Sold

HANDOVER SUMMARY
Units Handed Over

Cumulative Units Handed Over
% Units Handed Over

SqM Handed Over
Cumulative 
% SqM Handed Over

AUD Handed Over
Cumulative 
% AUD Handed Over

Project Summary
REVENUE

9000 Gross Sales Revenue
8000 Selling Costs
12000 Gross Rental Income
13000 Leasing Costs
9100 Other Income
11001 Interest Received
11003 GST Expense

TOTAL NET REVENUE
COSTS

1000 Land and Acquisition
2000 Project Contingency (Reserve)
3000 Professional Fees
4000 Construction Costs (inc Contingency)
5000 Statutory Fees and Contributions

- Miscellaneous Costs
- Miscellaneous Costs

6000 Miscellaneous Costs
7000 Land Holding Costs
10000 Financing Costs (exc Fees)

0 Pre-Sale Commissions
11002 GST Input Credits

TOTAL NET COSTS

Net Cash Flow (before Interest & Corporate Tax)
Cumulative Cash Flow
Corporate Tax
Net Cash Flow (before Interest & after Corporate Tax)
Cumulative Cash Flow

FINANCING
Equity

Manual Adjustments (Drawdown + / Repay -)
Injections

- Interest Charged
Equity Repayment
Less Profit Share
Equity Balance
Equity Cash Flow

Project Cash Account
Surplus Cash Injection
Cash Reserve Drawdown

. Interest on Surplus Cash
Surplus Cash Balance

Loan 1 Lender Name
Manual Adjustments (Drawdown - / Repay +)
Drawdown
Loan Interest Rate (%/ann)

6-9010 Interest Charged
6-9011 Application and Line Fees

Interest Paid by Equity
Loan Repayment

Interest and Fees
Principal

Loan Balance
% of total Land Acquisition Costs.
Profit Share
Loan 1 Cash Flow

Loan 4 Lender Name
Drawdown
Loan Interest Rate (%/ann)

6-9012 Interest Charged
6-9013 Application and Line Fees

Interest Paid by Equity
Loan Repayment

Interest and Fees
Principal

Loan Balance
% of total Hard Costs.
Loan 4 Cash Flow
Project Overdraft
% of Project Costs (net of Interest/Fees and GST).

Net Cash Flow (after Interest & Corporate Tax)
Cumulative Cash Flow
PROJECT IRR & NPV
Cash Flow that includes financing costs but excludes interest and corp tax.

Static Discount Rate (per ann. effective)
PV for each Month
NPV of Future Cash Flows

Variable Discount Rate (per ann. effective)
NPV (using weighted avg discount rate)

  Estate Master for Excel Licensed to: Unlicensed

 Forrest View Apartments  -  CASH FLOW
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21

Jun-2006 Jul-2006 Aug-2006 Sep-2006 Oct-2006 Nov-2006 Dec-2006 Jan-2007 Feb-2007 Mar-2007 Apr-2007 May-2007 Jun-2007 Jul-2007 Aug-2007 Sep-2007 Oct-2007 Nov-2007 Dec-2007 Jan-2008 Feb-2008 Mar-2008

425,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            42,500                   -                            -                            -                            -                            -                            
350,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            35,000                   -                            -                            -                            -                            -                            

5,000                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     80,000                   1,761                     1,761                     1,761                     1,761                     1,761                     1,761                     
780,000                 8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     80,000                   79,261                   1,761                     1,761                     1,761                     1,761                     1,761                     

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            1,082,759              4,323,441              1,147,366              1,144,745              717,252                 888,135                 
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          

-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          
-                            -                            -                            -                           -                           -                            -                            -                           -                          -                          -                          -                          -                          -                          -                          -                           -                            -                            -                           -                          -                          -                          

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            (896,364)                (161,364)                (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (5,000)                   -                            -                            -                            (128,500)                -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            (896,364)                (161,364)                (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (41,364)                 (5,000)                   -                            -                            -                            (128,500)                -                            -                            -                            -                            -                            

17,000,000            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            2,163,700              0                           -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

121,500                 54,500                   253,560                 106,526                 121,960                 159,303                 149,114                 188,052                 207,954                 194,830                 308,799                 210,999                 221,369                 253,104                 428,210                 422,206                 666,834                 411,133                 386,783                 265,032                 312,251                 239,201                 
-                            -                            -                            -                            -                            1,400,000              2,100,000              2,450,000              2,625,000              2,625,000              3,150,000              4,200,000              4,200,000              4,550,000              7,505,660              6,682,906              9,379,856              7,503,885              7,034,892              4,689,928              5,811,247              4,404,269              
-                            -                            7,951,300              -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            824,045                 -                            -                            -                            -                            259,027                 
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            180,000                 -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            204,754                 151,003                 141,566                 94,377                   116,942                 88,629                   
-                            -                            130,000                 -                            -                            10,000                   -                            -                            10,000                   -                            -                            10,000                   -                            -                            130,000                 440,000                 -                            12,310                   496,631                 -                            12,310                   496,631                 

780,000                 8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     8,636                     80,000                   79,261                   1,761                     1,761                     1,761                     1,761                     1,761                     
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            (1,082,759)             (4,323,441)             (1,147,366)             (1,144,745)             (717,252)                (888,135)                

17,901,500            63,136                   8,523,497              115,162                 130,596                 1,577,940              2,257,750              2,646,688              2,851,591              2,828,467              3,467,436              4,429,636              4,430,005              4,811,741              8,072,507              7,625,112              12,235,690            3,756,651              6,914,267              3,906,354              5,537,259              4,601,382              

(17,901,500)           (959,500)                (8,684,860)             (156,526)                (171,960)                (1,619,303)             (2,299,114)             (2,688,052)             (2,892,954)             (2,869,830)             (3,508,799)             (4,470,999)             (4,435,005)             (4,811,741)             (8,072,507)             (7,625,112)             (12,364,190)           (3,756,651)             (6,914,267)             (3,906,354)             (5,537,259)             (4,601,382)             
(17,901,500)           (18,861,000)           (27,545,860)           (27,702,386)           (27,874,346)           (29,493,649)           (31,792,763)           (34,480,815)           (37,373,769)           (40,243,599)           (43,752,399)           (48,223,398)           (52,658,404)           (57,470,144)           (65,542,651)           (73,167,762)           (85,531,953)           (89,288,604)           (96,202,871)           (100,109,225)         (105,646,484)         (110,247,866)         

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
(17,901,500)           (959,500)                (8,684,860)             (156,526)                (171,960)                (1,619,303)             (2,299,114)             (2,688,052)             (2,892,954)             (2,869,830)             (3,508,799)             (4,470,999)             (4,435,005)             (4,811,741)             (8,072,507)             (7,625,112)             (12,364,190)           (3,756,651)             (6,914,267)             (3,906,354)             (5,537,259)             (4,601,382)             
(17,901,500)           (18,861,000)           (27,545,860)           (27,702,386)           (27,874,346)           (29,493,649)           (31,792,763)           (34,480,815)           (37,373,769)           (40,243,599)           (43,752,399)           (48,223,398)           (52,658,404)           (57,470,144)           (65,542,651)           (73,167,762)           (85,531,953)           (89,288,604)           (96,202,871)           (100,109,225)         (105,646,484)         (110,247,866)         

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
5,661,000              -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            23,588                   23,686                   23,784                   23,884                   23,983                   24,083                   
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

(5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,661,000)             (5,684,588)             (5,708,273)             (5,732,058)             (5,755,941)             (5,779,924)             (5,804,007)             
(5,661,000)             -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

5,661,000              -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
(5,661,000)             -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
(12,240,500)           (959,500)                (9,000)                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00%
-                            119,000                 120,190                 121,392                 122,606                 123,832                 125,070                 126,321                 127,584                 128,860                 130,149                 131,450                 132,765                 134,092                 135,433                 136,787                 113,434                 114,286                 115,144                 116,009                 116,880                 117,757                 
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            141                       141                       141                       141                       141                       141                       
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

(12,240,500)           (13,319,000)           (13,448,190)           (13,569,582)           (13,692,188)           (13,816,020)           (13,941,090)           (14,067,411)           (14,194,995)           (14,323,855)           (14,454,003)           (14,585,453)           (14,718,218)           (14,852,310)           (14,987,743)           (15,124,531)           (15,238,105)           (15,352,532)           (15,467,817)           (15,583,966)           (15,700,987)           (15,818,885)           
63.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9% 68.9%

-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
(12,240,500)           (959,500)                (9,000)                   -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

-                            -                            (8,675,860)             (156,526)                (171,960)                (1,619,303)             (2,299,114)             (2,688,052)             (2,892,954)             (2,869,830)             (3,508,799)             (4,470,999)             (4,435,005)             (4,811,741)             (8,072,507)             (7,625,112)             (12,364,190)           (3,756,651)             (6,914,267)             (3,906,354)             (5,537,259)             (4,601,382)             
7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.50% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00% 7.00%

-                            5,634                     11,666                   66,051                   67,494                   69,043                   79,678                   94,598                   112,042                 130,906                 149,713                 172,631                 201,737                 230,714                 262,228                 313,730                 328,216                 402,256                 426,517                 469,339                 494,865                 530,053                 
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            125                       125                       125                       125                       125                       125                       
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            
-                            (5,634)                   (8,693,161)             (8,915,738)             (9,155,192)             (10,843,538)           (13,222,330)           (16,004,980)           (19,009,976)           (22,010,712)           (25,669,224)           (30,312,854)           (34,949,596)           (39,992,051)           (48,326,786)           (56,265,627)           (68,958,159)           (73,117,191)           (80,458,100)           (84,833,918)           (90,866,167)           (95,997,726)           

0.0% 7.4% 7.5% 7.6% 9.0% 11.0% 13.2% 15.7% 18.1% 21.1% 24.9% 28.6% 32.7% 39.6% 46.0% 56.5% 59.7% 65.5% 68.9% 73.5% 77.4%
-                            -                            (8,675,860)             (156,526)                (171,960)                (1,619,303)             (2,299,114)             (2,688,052)             (2,892,954)             (2,869,830)             (3,508,799)             (4,470,999)             (4,435,005)             (4,811,741)             (8,072,507)             (7,625,112)             (12,364,190)           (3,756,651)             (6,914,267)             (3,906,354)             (5,537,259)             (4,601,382)             

(12,240,500)           (13,324,634)           (22,141,351)           (22,485,320)           (22,847,380)           (24,659,558)           (27,163,420)           (30,072,390)           (33,204,971)           (36,334,567)           (40,123,228)           (44,898,308)           (49,667,814)           (54,844,361)           (63,314,529)           (71,390,158)           (84,196,264)           (88,469,723)           (95,925,917)           (100,417,884)         (106,567,153)         (111,816,611)         
11.5% 12.4% 20.5% 20.6% 20.8% 22.3% 24.5% 27.0% 29.7% 32.4% 35.7% 39.9% 44.0% 48.5% 56.1% 63.2% 74.8% 78.3% 84.8% 88.4% 93.6% 97.9%

(17,901,500)           (1,084,134)             (8,816,717)             (343,969)                (362,060)                (1,812,178)             (2,503,862)             (2,908,970)             (3,132,580)             (3,129,596)             (3,788,661)             (4,775,080)             (4,769,507)             (5,176,547)             (8,470,168)             (8,075,629)             (12,829,694)           (4,297,145)             (7,479,978)             (4,515,851)             (6,173,253)             (5,273,541)             
(17,901,500)           (18,985,634)           (27,802,351)           (28,146,320)           (28,508,380)           (30,320,558)           (32,824,420)           (35,733,390)           (38,865,971)           (41,995,567)           (45,784,228)           (50,559,308)           (55,328,814)           (60,505,361)           (68,975,529)           (77,051,158)           (89,880,852)           (94,177,996)           (101,657,974)         (106,173,825)         (112,347,078)         (117,620,619)         

(17,901,500)           (959,500)                (8,684,860)             (156,526)                (171,960)                (1,619,303)             (2,299,114)             (2,688,052)             (2,892,954)             (2,869,830)             (3,508,799)             (4,470,999)             (4,435,005)             (4,811,741)             (8,072,507)             (7,625,112)             (12,364,456)           (3,756,917)             (6,914,532)             (3,906,620)             (5,537,525)             (4,601,648)             

(17,901,500)           (941,823)                (8,367,798)             (148,033)                (159,633)                (1,475,533)             (2,056,390)             (2,359,971)             (2,493,073)             (2,427,581)             (2,913,401)             (3,643,933)             (3,548,004)             (3,778,473)             (6,222,240)             (5,769,108)             (9,182,516)             (2,738,687)             (4,947,637)             (2,743,849)             (3,817,676)             (3,114,016)             
(13,678,441)           4,302,323              5,360,584              14,309,067            14,737,101            15,188,893            17,123,674            19,787,339            22,897,237            26,274,254            29,691,098            33,823,035            39,012,785            44,263,274            49,996,116            59,158,528            68,037,120            81,910,654            87,275,489            95,957,899            101,738,902          109,289,927          

25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%
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