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Footnotes:
1. Gross Development Profit: is total revenue less total cost including interest paid and received.


2. Developer's Net Profit after distribution of profit share to other parties.


3. Maximum Debt Exposure: The maximum cash flow exposure after equity and including capitalised interest.


4. Breakeven date for project overdraft: is the last date when total debt is repaid.


5. Breakeven date for Cumulative Cash Flow: is the last date when total debt and equity is repaid (ie when profit is realised).


6. Net Present Value: is the project's cash flow stream discounted to present value. The Cash Flow stream includes profit share to other parties as a cash outflow


7. Internal Rate of Return: is the discount rate where NPV = 0.


8. IRR on Equity Invested: is the IRR of the equity Cash Flow including the return of equity and realisation of project profits.
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COSTS & REVENUES
REVENUE

Total Sales Revenue

Less Selling Costs

NET SALE PROCEEDS

Rental Income

Less Leasing Costs

NET RENTAL INCOME

INTREST RECEIVED

TOTAL PROJECT REVENUE (before Tax paid)

Less Tax paid

TOTAL PROJECT REVENUE (after Tax paid)

COSTS

Land and Acquisitions Costs

Construction

Professional Fees

(incl. Contingency)

Statutory Fees and Contributions

Project Contingency (Project Reserve)

Land Holding Costs

Finance Charges (incl. Line Fees)

Interest Expense

Miscellaneous Costs

TOTAL PROJECT COSTS (before Tax reclaimed)

Less Tax credits reclaimed

TOTAL PROJECT COSTS (after Tax reclaimed)

PERFORMANCE INDICATORS
Gross Development Profit (Before Profit Share)1

2 Net Development Profit (After Profit Share)

Development Margin

3 Maximum Debt Exposure

Debt to Value Ratio

Date of Maximum Project Overdraft
4

5
Breakeven Date for Project Overdraft

Breakeven Date for Cumulative Cash Flow

6

7

Net Present Value

Internal Rate of Return (IRR)

8 IRR on Equity

Equity : Debt Ratio
Profit : Equity Ratio

Discount Rate (Target IRR)


